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(2) The persons authorized to execute and file the Agreement or any
subsequent modifications thereto with and submit associated supporting materials to
the Federal Maritime Commission are Associated Conferences Secretariat or such
other persons as the parties may hereafter designate in writing.

ARTICLE 7: MEMBERSHIP

(1) Any ocean common carrier which is regularly engaged in the Trade, directly
or by transshipment, or which furnishes evidence of ability and an intention in good
faith to institute and maintain a regular service in the Trade, or any conference of
such carriers (as defmed in the Shipping Act of 1984), may hereafter become a party to
this Agreement by signing the Agreement or a counterpart copy thereof and furnishing
the same to the Chairman and paying an admission fee of $2000.00 (U.S.).

(2) No ocean common carrier which has complied with the conditions set forth
in this Article shall be denied admission or readmission to membership. Prompt
notice of admission to membership shall be furnished to the Federal Maritime
Commission by amendment to this Agreement and no admission shall be effective
prior to the postmark date of such notice. Advice of any denial of admission to
membership, together with a statement of the reasons therefore, shall be furnished
promptly to the Federal Maritime Commission.

(3) Each applicant for admission shall sign a copy of this Agreement. Upon
dissolution of the Agreement, all sums of money remaining in the Agreement treasury,
after payment of all expenses, shall be divided among the parties at the time of
dissolution pro rata.

(4) A party which is a joint venture or consortium of two or more ocean
common carriers but operated as a single entity shall be treated as a single party for
all purposes under this Agreement.

(5) Any Member may resign without penalty from the Agreement effective not
less than thirty (30) days after filing a written notice with the Agreement office, which
shall promptly serve the notice on the other Members. Notice of the resignation of any
Member shall be furnished promptly to the Federal Maritime Commission by
amendment to this Agreement.

(6) The filing of a notice of resignation shall not, until the resignation becomes
effective, relieve a party of its obligations under this Agreement, but a party shall not,
after filing of a notice of resignation, be entitled to vote on any matter which is to
become effective after the date of its resignation, or on any amendment of this
Agreement. '
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(7) Computation of outstanding obligations of any resigning party, unless
otherwise agreed to by the remaining parties, shall include all financial obligations
entered into by the Agreement at the time the party became a party to the Agreement
and subsequent thereto up to the effective date of the party's resignation. The
resigning party shall also be responsible for its share of the current year's
administration fee, plus the next three (3) months fee towards any fmancial
obligations that the Agreement undertook while it was a party or to which the
Agreement became a party to while it was a party.

(8) No party may be expelled against its will from the Agreement except for
failure to maintain an ocean common carrier service within the scope of this
Agreement (said failure to be determined according to the minimum sailing
requirements set forth in paragraph (10) below) or for failure to abide by the terms and
conditions of this Agreement. Expulsion must be authorized by unanimous vote of all
parties entitled to vote, excluding the party whose expulsion is at issue.

(9) No expulsion shall become effective until a detailed statement setting forth
the reasons therefore has been furnished to the expelled party and a copy thereof has
been submitted to the Federal Maritime Commission.

(10) In the event that a party shall fail to have a sailing within the scope of this
Agreement during any period of ninety (90) consecutive days, strikes and force
majeure excepted, such party shall not be entitled to vote on any and all Agreement
matters, and the right to vote shall be restored only after such party has loaded cargo
and sailed a vessel in the Trade. Failure to have a sailing within the scope of the
Trade during any period of one hundred twenty (120) consecutive days, strikes a force
majeure excepted, shall constitute cause for expulsion.

(II) In the event that a party has failed to pay an expense invoice issued by the
Agreement within sixty (60) days from the date it is issued, it shall lose all privileges
under this Agreement. The party shall not have its privileges reinstated until it has
paid all past due expense invoices.
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ARTICLE 8: VOTING

Except as otherwise provided in Articles 6, 7 and 10 hereof, there is no voting
under this Agreement. Any consensus or agreement reached by some or all parties
hereunder shall be a matter of voluntary adherence by those parties choosing to so
agree. Provided, however, that any matter submitted to Agreement shall be acted
upon promptly by the parties.

ARTICLE 9: CIVIL PENALTIES

In the event civil penalties are imposed on the Agreement as a result of:

(i) the failure of one or more parties to prepare and arrange for the filing
of minutes of any discussion conducted or agreement reached outside of
a regularly scheduled or convened meeting of the Agreement; or

(ii) the failure of one or more parties to submit in a timely manner the
data necessary to complete the quarterly monitoring reports of the
Agreement;

such penalties and all costs associated therewith (including but not limited to
attorneys' fees) shall be the responsibility of the parties that participated in such
meeting(s) or failed to provide the monitoring report data, and said parties shall be
liable to non-participating parties (with respect to minutes) or compliant parties (with
respect to monitoring reports) for any civil penalties and all costs associated therewith
(including but not limited to attorneys' fees) such non-participating or compliant
parties may be required to pay as a result of the conduct described in this Article 9.

ARTICLE 10: ARBITRATION

Any disputes arising out of or in connection with this Agreement, including the
payment of civil penalties and costs under Article 9, shall be resolved by arbitration
before a single arbitrator in New York, NY, said arbitrator to be agreed upon by the
party or parties on opposing sides of the issue. Failing such agreement, the arbitrator
shall be appointed by the President of the Society of Maritime Arbitrators of New York,
Inc. The arbitration shall be conducted pursuant to the procedural rules of the said
Society of Maritime Arbitrators.

EFFECTIVE
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ARTICLE 11: DURATION AND TERMINATION OF THE AGREEMENT

This Agreement shall enter into force, and may be implemented, as of the first
day it becomes effective pursuant to the Shipping Act of 1984. This Agreement shall
continue in effect indefinitely until cancelled by the parties.

ARTICLE 12: AMENDMENTS AND EXECUTION

This Agreement may be modified by majority agreement of the signatories and
any modification hereto shall be executed in writing. If it is executed by separate
counterparts, each such counterpart shall be deemed an original, all of which together
shall constitute a single instrument.
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IN WITNESS WHEREOF, the Parties to Agreement No. 202-011550 hereby agree

this 5th day of March, 2007, to amend the Agreement as per the attached pages and to

file same with the U.S. Federal Maritime Commission.

King Ocean Services Limited Seafreight Line, Ltd.

By:
Name: WaYI1b'Rohde
Title: Attorney-in-Fact

By:
Name: Wayn~ohde
Title: Attorney-in-Fact

Hamburg-Siidamerikanische
Dampfschifffahrts-Gesellschaft KG

By:
Name: WayneMohde
Title: Attorney-in-Fact

-- ----




