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ARTICLE 1: NAME OF THE AGREEMENT

The name of this agreement is the Hapag-Lloyd/ZIM Mediterranean

Slot Exchange Agreement (the "Agreement").

ARTICLE 2: PURPOSE OF THE AGREEMENT

The purpose of the Agreement is to authorise the Parties to exchange

slots in the Trade (as hereinafter defined).

ARTICLE 3: PARTIES TO THE AGREEMENT

The parties to the Agreement are as follows:

Hapag Lloyd AG ("HL")

Address: Ballindamm 25,
20095 Hamburg, Germany

ZIM Integrated Shipping Services, Ltd. ("ZIM")

Address: 9 Andrei Sakharov Street
"Matam" - Scientific Industries Center
P.O.B. 1723
Haifa, 31016
Israel

HL and ZIM are sometimes referred to individually as a "Party" and

jointly as the "Parties."

ARTICLE 4: GEOGRAPHIC SCOPE

The scope of the Agreement shall be the trade between ports in Israel,

Italy, Spain, Malta and Greece, on the one hand, and ports on the US

Atlantic and Gulf Coasts, on the other hand (the "Trade").
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ARTICLE 5: OVERVIEW OF AGREEMENT AUTHORITY

5.1. Slot Exchange

(a) ZIM shall receive slots for 130 TEUs (or 1400 tons, whichever

comes first) on each sailing of HL's MGX service for the transportation of

cargo in the Trade. ZIM shall not be entitled to load cargo to/from Mexico

and/or Puerto Rico on the MGX service.

(b) HL shall receive slots for 130 TEUs (or 1400 tons, whichever

comes first) on each sailing of ZIM's ZCS service for the transportation of

cargo in the Trade, of which a maximum of 75 TEUs may be used to load

cargo moving to/from Israel. HL shall not be entitled to load cargo moving

between Halifax and/or Kingston and Mediterranean ports on the ZCS

service.

(c) The Parties are authorized to adjust the foregoing allocations up or

down by up to 30% without further amendment to this Agreement. The

Parties are authorized to buy/sell additional slots from/to one another on an

ad hoc basis, subject to space availability.

(d) The Parties may use slots made available to them under this

Agreement to transport transhipment cargo that moving from origins and / or

to destinations beyond the geographic scope of this Agreement.

5.2. Vessel Schedules

Each Party shall keep the other Party advised of its vessel scheduling,

and shall provide not less than sixty (60) days advance written notice of any

permanent change in port calls or port rotation.
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IN WITNESS WHEREOF, the Parties have agreed this J~y of

December, 2006, to amend this Agreement as per the attached page and to

file same with the U.S. Federal Maritime Commission.

By:

Name: (\. f\Ct-L(lt'\~~

Title: ~ ~' t2.~ n

ZIM INTEGRATEDSHIPPING
SERVICES, LTD.

By:

Name:

Title:
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IN WITNESS WHEREOF, the Parties have agreed this ~ day of

December, 2006, to amend this Agreement as per the attached page and to

file same with the u.S. Federal Maritime Commission.

HAPAG-LWYD CONTAINER LINIE GMBH

By:

Name:

Title:

ZIM INTEGRATED SHIPPING
SERVICES, LTD.

By:

NamI

Title: Vice President
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