
This Terminal Agreement between Young and Company

("Young"); I.T.O. Corporation ("ITa"); and stevens Shipping &

Terminal Company ("Stevens") (Young, ITO and Stevens will be

referred to collectively as the Shareholders and each individually

referred to as a Shareholder):

WITNESSETH

WHEREAS, on or before the effective date of this

Amendment the parties hereto will have become the sole

Shareholders of Fairway Terminal corporation ("FTC"), a terminal

and stevedore company providing terminal and stevedore services at

Barbours Cut Terminal in the Port of Houston, Texas, pursuant to

FMC Agreement No. 224-200120 (the "Agreement"), and

WHEREAS, the shares of FTC are currently held by

Cavalair corporation, a wholly owned subsidiary of Biehl

International, which owns 100 percent of Young; ITa; and Kerr

steamship Co., Inc., the parent company of stevens, and
















