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Perl Author;.ty Lease No L-PN-264 
Suppkmenl 1'1". <) 

SUPPLEMENTAL AGREEMENT 

THIS AGREEMENT, made as of Marcil 13,2007, hy ~J1d bct\V~cn TJi E PORT 
;\VTHORITY OF NEW YORK AND ['lEW JERSEY (hereinafter ca!led "the 1'011 

Authority") and PORT NEWARK CONTAiNER TERMINAL LLC (hercinnfler called "the 
Lc:;:see"), 

WITNESSETH, Th"t: 

WHEREAS, heretofore and as ofDeecmber I, 2000, the Port Authority ancithe Lessee 
cntered into an agreement of lease (hereinafter, as the said agreement of lease hns been 
heretofore amended, modified and suppJemcl1led, e;l!led "the Lease") covering premises at Port 
Newark, in the City of Newark, County of Essex and St;lte of New Jcrsey; and 

WHEREAS, the Port Authority and the Lessee desire to amcnd the Lease; 

NO\V, THEREFORE, for <lnd in eonsider<ltion of the foregoing and the agreements
 
hereinafter contained, the Port Authority and the Lessee hereby agree as follows:
 

J. Section 48 of the Lease requires approval by the Pon Authority of certain changes 
in the ownership or eontro! of the Lessee and of certain entities having direct or indirect 
beneficial ownership of the Lessee. The Lessee has requested on a without prejudice basis that 
the Port Authority grant its approval to the following transfers and acquisitions: (a) the 
acquisition in August 2005 of Ned lloyd Holding B.V. (fomlerly known as Royal P&O Nedlloyd 
N. V.) by A.P. Moller-Maersk AS (hereinafter called "the Ncdlloyd Acquisition"); (b) the 
acquisition in March 2006 of the stock of The Pcninsular and Oriental Steam Navigation 
Company (hereinafter called "1'&0") by Thunder FZE, a wholly-owned subsidiary of Dubai 
Ports World (hereinafter called "DPW"), pursuant to court sanctioned schemes of arrangcment 
under section 425 of the Companies Act 1985, England and Wales (hereinafter called "the P&O 
Acquisition"); (c) the <lequisition on a date and lime subsequent to the datc first above writlen 
(which subsequent date and time are hereinafter collectively called "'he Closing Date") by P&O 
Ports North America, Inc. (hereinafter called "POPNA") of the 50% membership interest 
(constituting 500 membership units) in the Lessee owned by Farrell Lines Incorporated 
(hcrcina!ler called "Farrell") pursuant to a Sale and Purchase Agreement dated November 20, 
2006 by and among Farrell, POPNA, 1'&0 and the Lessee (hereinafter c;'Hed "the Farrell 
Acquisition"); and (d) thc acquisition on the Closing Date by Ports America, Inc. (hereinafler 
called "Ports America"), a wholly-owne(1 subsidiary of AIG Global Asset Management Holdings 
Corp. (hereinafter called "AIGGIG"), ofalt of the outstunding stock ofl'OI'NA from P&O 
Holdings, Inc., an indirect subsidiary of 1'&0 and DPW '(hereinafter called "Holdings"), pursuant 
to that certain Stock Purchase Agreement daled December 10, 2006, by and among 1'&0, 
Holdings, Ports America and AIGG IG (Ilereinafter called "the POI'NA Acquisition" and, 
together with the NedJloyd Acquisition, Ihe 1'&0 Acquisition and the Farrell Acquisition, 
hereinafter collectively called "the Acquisitions"). The Lessce hereby represents, knowing that 
the Port Authority is relying on the accuracy ofsueh representation, that, iillll1ediately following 
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the Closing Date, the Lessee's ownership anu conlrol shall be as set forth in Section 48 of the 
Lease, as such provision is resl"tecl, "mended and sci forth in the paragraph 3 of III is A~ree111cnl. 

2. The Port Authority hereby grnnts its approval to the transfers of ,md changes in 
ownership and control of the Lessee represented by the Acquisitions, with such aPrroval to he 
granted /lli/lC pro tUIlC to the dale of each Acquisition unuer Section 48 ofthe Lcase; provided, 
however, that such approval shall be effective ns to any of the Acquisitions only ifall orlhe 
Acquisitions are completed. 

J. Immediately following the completion of the FarreJl Acquisition and the POPNA 
Acquisition, Scction 48 of Ihe Lease, as amcnded by Supplement No.2 to the Lease, shall be 
deleted and tenninaled in ils entirety and replaced with a new Section 48, which reads ns 
follows: 

"Section 48. Right ofTennination - Ownership and Control 

(a) (1) The Lessee hereby represents, knowing that the Port 
Authority is relying on the accuracy of sueh representation, thai it is a limited liahi lity 
company organized and existing under the laws of the State of Delaware, that one 
thousand (1,000) membership interests constitute ail of its existing membership interests, 
and that the owner of all of the membership interests is P&O Pons Norlh Amcriea Inc, 
(hereinafter called "POPNA"), a corporation organized and existing under the laws oflhe 
State ofDelaware and having an office and place of business at 99 Wood Avenue South, 
8'h Floor, Iselin, New Jersey 08830, that therc are no other membership intercsts in the 
Lessee, and that there are no other individuals or corporations and no partnerships or 
other entities, except as later set forth in this Section, having any direct or indirect 
beneficial ownership of the Lessee. 

(2) The Lessee hereby represents, knowing that the Port Authority 
is relying 011 the accurncy of such reprcsentation, that: 

(i) On thc date hereof: (A) one hundred percent (100%) 
of the outstanding capital stock ofPOPNA is owned by Ports America, Inc. 
(hereinafter cailed "PAl"), a eorporotion organized and existing under the laws of 
the Stale of Delaware and having an office and place of business at 70 Pinc Street, 
New York, New York 10270; and no person other than PAl controls POPNA; (8) 
onc hundred percent (\00%) of the outstanding voting securities of PAl is owned 
by AIG Ports America, Inc. (hereinafter caned "AIGPA"), a corporation 
organized and existing under the laws of the State of Delaware and having an 
office and place ofbusiness at 70 Pine Street, New York, New York 10270; and 
no person other than AIGI'A controls PAl; and (C) one hundred percent ([00%) 
of the outstanding capital stock of AIGPA is owned by AIG Global Asset 
Management Holdings Corp. (hereinafter called "AIGGIG"), a corporation 
organized and existing under the laws of the State of Delaware and having an 
office and place of business at 70 Pine Street, New York, New York 10270, and 
no person other than AIGGIG controls AIGPA. 
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(ii) On thc date hereol~ American [ntenlaliona! Group, 
Inc. ("AIG Parent"), a corporation organized allli existing under the I"ws of 'the 
State of Delaware and having an office and place of business at 70 Pine Street, 
New York, New York 10270, owns directly or indireclly, a majority of the 
outstanding vOling securities of AIGGIG and AIG Parenl controls AJGGIG. 

(iii) It is expressly agreed by the Port Authority that al 
any lime after the date hereof, AIGGIG and AIGPA may create a class of non­
voting securities in PA I and transfer any of such non-voting securities in PA I to 
one or more Affiliates (including AIG Highstar CapitallIJ, L.P.), grovided that 
(A) AIGGIG shaH give the Port Authority \Vrillen nolice of any such transfer, and 
(8) the representations in clauses (a)(2)(i) and (a)(2)(ii) above continue to be true 
in all respects as of such date. 

(3) The Lessee recognizes the fact that a transfer of sccurities in 
the Lessee or of a substantial part thercof, or any other act or transaction involving or 
resulting in a change in the ownership or distribution of such securities or with respect to 
thc identity of the parties in control of the Lessee or the def,'Tee thereof, is for practical 
purposes a transfer or disposition of the rights obtained by the Lessee through this 
Agreement. The Lessee further reeof,'lli7.es that because of the nature of the obligations 
of the Lessee hcrcunder, the qualifications and identity of the Lessee and its security 
holders are of particular concern to the Port Authority. The Lessee also recognizes that it 
is because of such qualifications and identity that the Port Authority is entering into this 
Agreement and, in doing so, is willing to acecpt and rely onthe Lessee for the faithful 
performance of all obligations and covenants hcreunder. Therefore, the Lessee represents 
and agrees for itself and POPNA, and any successor in intel'est thereof, rcspectively, that 
without the prior written approval of the POl1 Authority, there shall be no transfer ofany 
securities in the Lessee by POPNA to any other person; nor shall POPNA suffer any 
transfer to be made; nor shall there be or be suffered to be made by the Lessee or by any 
owner of securities therein, any other change in the ownership of such securities or in the 
relative distribution thereof, or with respect to the identity ofthe parties in control of the 
Lcssee or the degree thereof, by any other method or means, whether by increased 
capitalization, merger with another entity, amendments to the operating agreement or 
otherwise, issuance of additional new securities or class; lication of securities or 
otherwise; and the Lessee further represents and agrees for itself and POPNA, and any 
successor in interest thereof, respectively, that the direct ownership and control of the 
Lessee shall be as set forth in paragraph (a)(I) of this Section except as shall be otherwise 
approved by the Port Authority pursuant 10 the provisions of this paragraph (a)(3). 

(4) The Lessee represents and agrees thaI AIG Parent shall 
maintain ils ownership of a majority oftlle voting securities of AIGGIG and that AIG 
Parent shall control AIGGIG. Ti,e Lessee further represents and agrees that without the 
prior written approval of the Port Authority: (A) AIGGIG shall maintain one hundred 
pcrcent (J 00%) of the outstanding capital stock of A IGPA and no person other than 
AIGGIG shall control AIGPA, (B) AIGGIG shall maintain one hundred percent (100%) 
of the voting control, either through AIGPA or t!lrough another who Ily owned Affiliate of 
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A1GGIG, of PAl, anu (Cl PAl shall J1lainl;lin onc hundrcd pcrccnt (I OO'X,) of tl,c
 
oUTstanding sccurities of POI'NA.
 

(5)(i) In the cvcnt that AIG Parcnl enlcrs into a binding 
agreemcnt to transfer, transfers or sells, or othcrwise agrees 10 transfer or sell, di rcclly or 
indirectly, (A) a majority of tile voting securities of AIGGIG or (8) control of AIGGIG. 
Lessee agrees to give the Port Authority written notice of such proposed transfer or salc 
within three (3) business days of public announcement o(sueh transfer or sale or its 
leaming of such proposed transfer or sale; following rceei pi by the Port Authori ty of such 
written notice, the Port Authority shall have sixty (60) days to notify Lessee and AIGG1G 
as to whether or not it will consent to such transfer of ownership or control of A IGGIG 
and the lemlS o( such consent; provided. however, that if the transfer or sale referenced 
above 10 the party as detailed in the notice is not consummated, then the Port Authority 
shall have no right under Ihis clause (a)(5) to tenninate this Agreement pursuant to 
Section 25 hereof. 

(ii) In the event that the Port Authority docs not consent to 
such proposed transfer or sale of AIGGIG as provided above, Lessee andlor POPNA, 
PAl, AIGPA and AIGGIG shall have one (I) year from the consummation of such 
transfcr or sale of AIGGIG during which time period Lessee, POPNA, PAl, AIGPA and 
A/GGIG shall usc commercially reasonable efforts to consummate a sale or other 
transaction, the result of which is that Lessee will then be owned and controlled by an 
entity or person which has been consented to by Port AUlhority as providcd in this 
Section 48(a)(5). During such lime period, Lcssee agrees on bchalfofPOPNA, PAr, 
AIGPA anti AIGGIG to (A) provide the Port Authority willI transaction updates from 
time to time, but no less frequently than monthly, (8) "ringfence" the management of 
PNCT such thaI nOlle of PAl, POPNA, AIGPA or AIGGIG shall have any management 
or dccision making authority over Lessee with respect to the managemcnt of the business 
or operations of Lessce during the period it takes to effcct a transaction, (C) usc 
commercially rcasonable efforts to conduct the sale or transfcr of Lessee in such a way as 
to minimize any adverse impact on the business and operations of the Lessee (thc Port 
Authority and Lessee acknowledge and agree that this sub clause (C) is limited to the 
conduct of the relcvant parties, and that the required sale or transfer and the 
determination of the actual entity to be sold or trans felTed to comply with this Section 
48(a)(5) alone shall not constitute a breach of Lessee's obligations under this sub el"use 
(C)), and (D) upon the execution of binding documents to effect such transaction, seck 
the rcquired consent of the Port Authority 10 slleh transaction. For the limited purpose of 
this Section 48('1)(5). the stanuard for any required consent of the Port Authority shall be 
in aecordancc with the criteria established under that portion of the Official Minutes of 
the Port Authority adopted February 22, 2007, entitled "Port Facilrlies - Coment to 
TriInsfers ofLease.. and Changes afOwnership Interest.. ·· (the "Conselll Criteria"); 
provided howevcr, that the parties herelO agree that: (I) any commitment to maintain thc 
existing managemcnt structure at the Lessce, including a managemcnl continuity plan 
instituted ,It the Lesscc, POPNA. PAl, AIGPA, AIGG1G, as applicable, will bc takenlnto 
account by the Port Authority when applying the Consent Criteria and its detcrmination 
of Lessee's satisfaction of such Consent Crileria; (11) a delllonstratccJ cOlllmitmcntto 
muintalnlhc existing business plan (including budgeted capilal expenlliture amounts 
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previously incluced in the Lessee's business plan provided to the Pori AutllOrily anti as 
publicly announced by Lessee alld its afilliatcs on February ]0,20(7) will he t'lkcn into 
account by the Port Authority when applying the Consent Criteria and its detell11in<ltion 
of Lessee's satisfaction of such Consent Criteria; and (II I) the consideration contemplated 
in such Consent Criteria to be paid by Lessee to the Port Authority in connection with the 
Port Authority's grant of any required consent under this Section 48 (a)(5) shall be up to 
$10,000,000, which amount shall be used by the Port Authority to fund or offset, as the 
case may be, past, existing or future capital investment projects undertakcn by the 1'011 

Authority that were intended, or will be intended, as the case may be, to have <l direct or 
indirect benefit to the port temlinal leased hy Lessee from the Port Authority pursuant to 
this Agreement. 

(iii) In the event that Lessee. POPNA, PAl, AIGPA and 
AlGGIG. as applicable, have used commercially reasonable efforts to consummate a 
transaction as required by Section 48(a)(5) above, in thc event that such transaction 
\Vould otherwise have bccn consummated but for the granting by thc Port Authority of its 
rcquired consent, Lessce and the Port Authority shall negotiate in good failh an extension 
10 the time period granted above to complcte such a sale or other transaction 10 an 
alternative transferee, such extension period not to cxeeed two (2) months, and thc Port 
Authority shall retain its righl to consent hereunder, subject to the Consent Criteria. 

(6) The Lcssee acknowledges that it is contemplated that POPNA 
may bceomc a publicly owned entity (as defined in paragraph (I) of this Section), or that 
a parent corporation of POPNA owning one hundred percent (100%) of the voting 
securities of and controlling POPNA (which parent corporation(s) arc hereinafter 
individually and collectively called the "Parent Company" and include PAl, AIGPA or 
AIGGlG) may become a publicly owned entity. Notwithstanding any other provision of 
this Section 48, in the event that POPNA or the Parent Company sluill heeome a publicly 
owned enlity and, as a resull of such transaction, the required ownership of POPNA set 
forth above in this Section 48 shall cease to be in effect, such failure to so maintain said 
ownership interests shall not be an event of default under this Section 48 grallling the 
PorI Authority the right to Icnninate this Agrcement under Section 25 hcreof; nrovided 
that POPNA or Ihe Parenl Company, as a publicly owned cnlity, shall be lisled on a 
major stock exchange (as hereinafter defined); and provided further that, no individual, 
corporation, partnership or other entity (other than PAl, AIGPA, AIGGlG or a publicly 
owned cntity listed on a major sloek exchange in the event and so long as no individual, 
corporation, partnership or other cntity shall h<lve control of <lny class of outstanding 
voting securities of such publicly owned entity) shall control any class of the outstanding 
voting securities ofPOPNA or of the Parent Company unlcss the Port Authority sh<ll! 
have given its prior written consent thereto, and if <lny such event shall occur and be 
continuing then the Port Authority sh<ll! h<lve thc right to terminate this Agreement <lnd 
the lelling hereunder pursuant to the provisions of Section 25 hereof. For the rutV0ses of 
this Section 48, a "major sloek exchange" shall be tile London Stock Exchange, the 
Amsterdam Stock Exehangc, the American Stock Exchange, the New York Stock 
Exchange, the NASDAQ Stock Market, the Singapore Stock Exchange or Ihe Tokyo 
Sioek Exchange. 
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(b) Tbe Lessee acknowledgcs that Ibe Lessee's aSSlirance of 1"'lbful 
perf0n11anCe oflhcse provisions is a special inducement ror Ibe POri A\lthority 10 eUler 
inlo tbis Agreement. Noncompliance on Ihe part of the Lcssee with tbe provisions 
contained irllhis Section 48 (taking inlo account any time Jlcriods prol'ided in Section 
48(a)(5) hereof) shall constitute an event ofdefaullllnder Section 25 of this A~reement 

and the Port Authority shall have the right 10 terminate tbis Agreement amllheletling . 
hereunder pursuant to the provisions ofsaid Section 25 hercor. 

(c) The foregoing right oftenn;nalion shall be in addition to all other 
rights oflemlination the Port Autbority has under this Agreement and tbe failure oflhe 
Port Authority to exercise its right oftenninution under this Section at any time in which 
it may have such right shallnol affect, waive or limit its right to exercise said right of 
termination at any subsequent time. 

(d) The term "eonlml" as used herein sha\lmean the direct or indirect 
power thmugh contract, arrangement, understanding, relationship, ownership of other 
business entities or otherwise to dispose of or (0 direct the disposal of, or to vote or to 
direct the voting of, any voting security of an entity, 

(e) The term "security" shall include any membership interest, stock, 
any bond which eames voting rights, or rights or options to subscribe to, purchase, 
eOllvert or transfer into or othcrwise acquire equity securities, or any other obligation of a 
limi ted liability company or a corporation the holder of which has any voting rights 
including but not limited to the right to votc for the c1ection of members of the governing 
body or board of directors of said limited liability company or eorporOltion and shall 
include any security convertible into a voting security and any right, option or warrant to 
purchase a voting security. 

(I) A "publicly owned entity" shall be and mcan one that has any class 
of securities subject to the registration and reporting requiremcnts of the Securities 
Exchange Act of 1934, or any successor or substitute therefore, and any cntity that has 
met any equivalent legal registration or listing requirement of Great Britain, the 
Nctherlands, Singapore or Japan, as the circul11slanees require. 

(g) The ten11 "Affiliate" shall mean any person that is directly or 
indirectly controls, is controlled by or is tinder common control with such person. 

(h) The Lessee shall promptly advise the Polt Authority of any change in 
the representations made in paragraph (a)(I), (a)(2), (a)(3) or (a)(4) of this Section 48." 

4. Section 40 of the Le3se and Schedule "C" of the Lease arc herehy deleted ancl 
terminated in their entirety and shall have no furthcr force and effect from and aller the date of 
this Agreement. 

5. The Lessee agrees with the P0l1 Authority that during the tenn of the Lease as 
herein amended: 
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(a) Compliancc Cenificales. The Lessee Shall, SUhJCCllO the conlidcllti~Jiity 
restrictions in clause (c) he low, provide to th'2 Porl Authority, ils designated agcnts and advisors 
at the same time, and in any even I as soon as practicable after providing thc same to the lenders 
under the Crcdit Agreemcnt (as dcfincd below), a copy of the certificates requircd 10 be provided 
by any of the independcnt public accountants, the chief financial officer of Ports America, Inc. 
("PAJ") or thc chicfcxecutive ofncer of PAl under the crcdit agrcemcnt (the "Credit 
Agreemcnt") dated as ofM"rch _, 2007 among PAl and thc lenders named therein rclating to 
the financing of the purchase by PAl of P&D North America, Inc. ("PDPNA") with respect to 
(A);n the easc orthc independcnt public accountanls, compliance with the financial covenants 
thereunder and (B) in the case of the chief financial officer or chief executive offIcer of PAl, the 
absence of any default or event of default thereunder; provided ,thai any such eerti ficate(s) from 
Ihe independent public accountants shall only be provided to the Porl Authority hereunder to the 
extent the same is required to be delivered to the lenders pursuant to the Credit Agrcement. 

(0) Financial Reports. In the event that (i) Lessee fails to provide any oflhe 
compliance certiticates to be delivered to the Port Authority pursuant to clause (a) above within 
five (5) business days of a request from the Port Authority to Lessee to provide such 
eertificate(s) lhal have been delivered to the lenders as contemplated in clause (a) above, or (ii) 
any of the compliance eerli fieates provided pursuant to clause (a) above indicates noncompliance 
with the financial covenants or a default or event of default under the Crcdit Agreement, then for 
the period covercd by such certificate or SO long as such noncompliance or default or even! of 
def;lUlt shall be continuing, as applicable, the Lessee shall make available to the Port Authority, 
during nonnal business homs upon the Port Authority'S reasonable prior notice to Lessee, at the 
office of the Lessee or one of its agents or advisors solely for review by the Port Authority and 
its agents at such location and without laking any copies, each ofthc following: 

(i) Quarterly Reports. As soon as available, and in any event within 
60 days after the end of each of the first three quarters of each fiscal year, the unaudited 
halance sheet 01' Lessee as of the close of such quarter and related statements of income 
and cash !low lor such quarter and that portion of the fiscal year ending as of the close of 
such quarter, selling forth in comparative foml the figures for the eotTesponuing period in 
the prior fiscal year certified by the ehiefexeeutive officer of tile Lessee as fairly 
presenting in all material respects the financial position, results of operations and cash 
flow of Lessee as at the dates indicated and for the periods indicated in accordance with 
GAAI' (subject to the absence of footnote disclosure and nonnal ye;tr-end audit 
adj ustments). 

(ii) Annual Reports. As soon as available, ami in any evenl wilhin 120 
days aner the end oreach fiscal year, the balance sheet of Lessee as of the end of such 
year and related statements of income, stockholders' equity and cash (low for such lisea! 
year, each prepared in accordance with GAAP, together with a cerlilicalion by 
independent certified public accountants for the Lcssee that suell financial statements 
fairly present in all material respects the financial position, resulls 0 l' operations and cash 
!low of Lessee as Ht the dates indicated and for tlte periods indicated therein in 
accordance with GAAP withollt qualification as to the scope of the audit or as to going 
concern and wilhout any other similar qualification. 
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(e) Llbor Matlers. The L~ssee 511:111 give thc Port Authority notice (which 
notice may be made by telephone ifpromptly continlled in writing), promptly after, and in 'llly 
event within ten (10) days ~ner the ehiefexeeulive officer of the Lessee knows or h"s rC:lsonto 
know of, the conll11cnccmcnl orany Labor Activity (as dclincd bclow) at the prcmiscs which h"s 
materially intcrfcred, or could re~sonabJy be expcctcd to materially intcrfere, with the oper~tion 

of the premises. As uscd in this clause (c), "Labor Activity" shall mean and include strikes, 
boycotts, picketing, work-stopp~ges, slowdowns or labor disjlutcs. 

(d) Maintcnancc of PNCT Books and Rccords. Thc Lessee shall: (i) maintain 
books, records and accounts with respect to the business and operations of Lessee on a scpar"tc 
stand-alonc basis from thc overall operations of PAl, POPNA ~nd any olher dir~ct or indircct 
subsidiaries thereof, in accordance with good business practice 'md applicable law; and (ii) make 
available to the Port Authority, during nOnllal business hours upon the Port Authority's 
reasonablc prior notice to Lcssce, at thc office ofthe Lessce or one of its agents or advisors 
solely for review by the Port Authority and its agents ~t such location and without taking any 
copies, that portion of such books, records and accounts rclating 10 security matters at thc 
premises or as may rcnsonably be required for the Port Authority to verify calculations rclating 
to container throughput rentals and reimbursemcnt rcqucsts made from time to time. 

(e) Confidcntiality. The Port Authority agrees that all information delivcrcd 
pursuant to this paragraph, including, without limitation, thc certificates delivered pursuant 10 

clause (a) above, and (ii) all notes, reports and analyscs prcparcd by tbe Pori Authority, its 
representatives or its advisors in connection with their revicw of m~terials providcd or made 
available pursuant to this paragraph, including, without limitation, the books and records and 
other materials provided or madc available pursuanl to c1auscs (a), (b) or (d) above, shall, to the 
fullest extent pCllnittcd by applicablc law, be treated confidcntially and protected from disclosure 
by the Port Authority, including, without limitation, pursuant (0 any available exceptions or 
exemptions under thc POit Authority's "Freedom ofJnfonnation Act - Port Authority Policy and 
Procedure". Ifthc Port Authority receives allY rcqucst to disclose any of the infonlHllion 
provided hereundcr, thc POlt Authority agrees to providc the Lesscc with prior written notice of 
such requirement so that the Lcssce may seek a protectivc ortkr or olher appropriate remcdy, 
andlor waive compliancc with the lenns of this provision. If sllch protective order or othcr 
remedy is not obtaincd, or if the Lessce waives compliancc with thc provisions hereof, the Port 
Authority agrees to disclose only that portion of the infonnation that it is advised by counscl is 
legally required and it shnll cxcrcise its commcrcially reasonable efforts to obtain assur'lI1ce that 
confiucnlial treatmCll\ will be "ccordcd to such infonnation. 

6. EffcctiveasofJanuary 1,2007, (1) paragraphs (b), (c) and (d)ofSeclion 41 or 
thc Lease entitled "Terminul Guarantee", as such provision was amendcd by Supplemcnt No.5 
\0 the Lease, shall be deemed deleted and Addendum A attached to this Agreement and 
incorporatcd by rcfcrcncc hcrcin shall be deemed inscrtcd in licu thercof (which Addcndum II 
attached to this Agrcement is a pbotocopy of Addendum II all'Jchcd to said Supplement No.5 
with written ehangcs noted thcrcon); (2) paragraphs (f) and (g) of said Section 41, as such 
provision was amended by Supplemcnt No.5 to the Lease, shall be deemed deleted and 
Addendum 13 attached to this Agreement and incorpomtcu by reference hcrein sl1all be deemcd 
inserted in lieu Ihereof(which Addendum B auached to this Agrecment is a photocopy of 
Aduendul1l B attachcd to said Supplement No.5 with writlcn ch~nges noted Ihereon); and 
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(]) Schedule D and Schedule E allaelJcd 10 the Lease, as such schedules were amended by 
Supplement No, 5 to the Lease, shall he deemed deleted and Schedule D and Sehedlile E ~ 
allached to this Agreement anll incorporated by reference hercin shall be deemed substitUled 
therefor, From and aner January 1,2007, thc Lessee shall pay thc Guaranteed Rental, as dcl\ncd 
in the Lease as amended hereby, in accordance with [he provisions of said Section 41 as so 
amended. 

7. As hereby amended, all the tcn11S, provisions, covenants and conditions of thc
 
Lease shall continue in full force and effect.
 

8. Neither the Commissioners of the Port Authority nor any of them, nor any onker, 
agent or employee thereof, shall be charged personally by the Lessee with any liability, or held 
liable 10 the Lessee under any IeI'm or provision of this Agreement, or because ofils execution or 
allempted execution, or because of any breach, or allempted or alleged breach thereof. 

9. This Agreement, together with the Lease (to which it is supplementary) 
constitutes the entire agreement between the Port Authority and the Lessee on the subject maller, 
.md may not be changed, modified, <lischarge<l or extended except by instrument in writing duly 
executed on behalf of both the Port Authority and thc Lessce. The Lessee agrees that no 
representations or warranties shall be binding upon the Port Authority unless expressed in 
writing in the Lease or in this Agrccmcnt. 

Sigl/{l!uI'c pagefollows 

9
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IN WITNESS WHEREOF, the Port Autho"ity and the Lessee have executed these 
presents as of the date fJrsl above wrillen. 

THE PORT AUTHORITY OF NEW YORK 
AND N"W ERSEY 

Ie: l\' i<.ha..J ~. ~,..ro-bee----

Tille: I r t:"c. tvr, PJ rt- Urn ""~ (' <-l? 

WlTNESS:	 PORT NEWARK CONTAINER TERMINAL 
LLC 

8y:	 ~ _ 

Name: 
Tille: 

APPRQVED: 
FORM ~ . 

R~ I ~\/
 

10
 



... _'ai __ 20 11 32- 009 .~. 

IN WITNESS WHEREOF, thc Port Authority and thc Lessee have executed these 
presents as of the datc tirst above written. 

ATTEST:
 

WITNESS:
 

THE PORT AUTHORITY OF NEW YORK 
AND NEW JERSEY 

By:~_~~~__ 
Name: .:-;

.:.-,
Title: 

PORT NEWARK CONTAINER TERMINAL 
LLC 

By: ?J~ f?1f·~·· 
Name: i5, .., ..........() ,::; ;f'~~-
Tille: .z;>~~j)~ ..... T"" 

..,'
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ADDENDUl\1 A 

(b) The Lessee 5h31/ be subjece to the payment of 0 guoracHeed rental 
[heremafter called the "Guaranteed Rento!") for the Terminal Throughput Ye8r commencing on 

J~nu3f)' 1, 2004, and ending on December 31, 2004, and in each subsequent Terminol 
Throughput Year to occur rhereofter durmg the term of the letting under this Agreement as 
follows: in the event that the number of Qualified Containers loaded onlO or discharged from 
vessels berthing at the premises during any such Terminal Throughput Year sholl not exceed the 
Rent Guarantee Number for that Terminal Throughput Year, the Lessee shalt pay to the Port 
Authoriry a Guaranteed Rental equal [0 the product obtained by multiplying 

(1) the excess of the Rent Guarantee Number for thar Terminal 
Throughput Year over the greater of (i) the actual number of Qualified Containers 
loaded OntO or discharged from vessels berthing at the premises during that Terminal 
Throughput Year, or (ii) the Exemption Number (as defined in subparagraph (5) of 
paragraph (a) of Section 5 hereo/); by 

(2) the Throughput Rental Rate in effect on the last day of rhar 
Terminal Throughput Year pursuanr [Q the provisions of Sections 5 and 6 hereof. 

Any Guaranteed Rental owed under this Section shall be paid by the Lessee [0 the Porr 
Authority within ten (10) days after notification by the POft Authority to the Lessee staring the 

amount thereof. 

(c) Notwithstanding any provision ro the contral)' contained in this Section,
 
the Rent Guarantee Number of three hundred fifty rhousand (350,000), os ser forth in Schedule
 
D hereto for the Terminal Throughput Year ending On Decembel 31, 2004, shall not be
 
increased and shall remain at rhree hundred fifry thousand (350,000) for purposes of the
 
calculation of the Guaranteed Rental in the event thar the Forty·five Foot Decpening shall nat
 
have been completed by December 3 J, 2004. The calculation of rhe Guaranteed Rental shall be
 
made based on the Rent Guarantee Number of three hundred fifty thousand (350,000) until such
 
time as the Forty·five FOOl Deepcning is completed, and upon the completion rhercof thc 
calculation of tile next payable GuarallleeJ Rental shall reflect the Rent Guarantee Numbcr of 
three hundrcd fifty thousaclCl (350,000) for any portion of the Terminol Throughput Year 
preceding the completion of the Forry.five Foot Deepening and shall rellccl the Rent Guarantee 
Number of three hundred f,fry·five thousand (355,000) for any portion of rhe Terminal 
Throughpur Year following the completion thereof. unless the Forty.five Foot Deepening shall be 
camplcred on the last day of the Terminal Throughput Year, in which evenr the Rent Guarantee 
Number for rhe entire Terminal Throughput Year next following the Taminal Throughpur Year 
in which the Forry·five Foot Deepening shall be completed shall be three hundred f,fty·five 
thousand (355,000). Thereafter thc Rent Guarantee Number shall increose in the succession set 
forth in Schedule D hereto for the succeeding Termin"l Throughput Yeors wirhout regord to th~ 

actual calendar year of the Terminal Throughput Ye"r set fOrlh in said Schedule D. In addition, 
and notwithstanding "ny provision to the conrral)' contained in this Section. the Renc Guarantee 
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( +-W~t-:J-s;.l @~l 
Number of four hundred :J thousand (~, as set forrh in Schedule 0 hereto for the
 
Terminal Throughput Year ending on December J 1, 2009, or such lower Rent Guarantee
 
Number as shall then be in effect pursuant to the provisions set forth above in this paragraph
 
(whIch applicable Rent Guarantee Number is hereinafter called "the 2009 Rent Guarantee
 
Number"), shall nOt be increased and shall remain at the 2009 Rent Guarantee Number for
 
purposes of the calculation of the Guaranteed Rental in th~ event that the Fifcy foot Deepening
 
shall nOt have been completed by December 31,2009. The calculation of the Guar~nteed Rental
 
shall be made based on the 2009 Rent Guarantee Number until sllch time as rhe Fifty Foot
 
Deepening is completed, and upon the completion thereof the calculation of the next payable
 
Guaranteed Rental shall reflect the 2009 Rent Guarantee Number for any pOttion of the
 
Terminal Throughput Year preceding the completion of the Fifty Foot Deepening and shall
 
ret1ect the Rent Guarantee Number nexr succeeding the 2009 Rent Guarantee Number for any
 
portion of the Terminal Throughput Year following the completion thereof, unless the Fifty Foor
 
Deepening shall be completed on the last day of the Terminal Throughput Year, in which event
 
the Rent Guarantee Number for the entire Terminal Throughput Year next following rhe
 
Terminal Throughpur Year in which the Flfty Foot Deepening shall be completed shall be the
 
Rent Guarantee Number next succeeding the 2009 Rene Guarantee Number. Thereafter the
 .-.~ 

Rent Guarantee Number shall increase in the succession set forth in Schedule D hereco for the
 
succeeding Terminal Throughput Years without tegard to the actual calendar year of the
 
Terminal Throughput Year set forth in said Schedule D.
 

j(d) NotWithstanding any provislon to the COntrary comained in this Section, ) 
the Rent Guarantee Number of three hundred fifty-five thousand (355,000), aSset forth in ,:..' 

Schedule D herero for the Termlnal Throughput Year endmg On December 31, 2005, shall nOt 
be increased and shall remain at three hundred fifty-five thousand (355,000) for purposes of the 
calculation of the Guaranteed Rental in the event that the Dredglng, as defined in Section 8 (a) 
(3) hereof, shall not have been completed by December 31, 2005, because of the inability of the
 
Lessee to obtain· all necessary permits and governmental aurhorizations ro perform the Dredging.
 
The calcubtion of the Guaranteed Rental shall be made based On the Rent Guarantee Number
 
of three hundted fifty-five thousand (355,000) umil such time as the Dredging is completed, and
 
upon the completion thereof the calcubtion of the next payable Guaranteed Rental shall renect
 
rhe Rent Guarantee Number of three hundred fiftl'-five thousand (355,000) for any portion of
 
the Terminal Throughput Year preceding the completion of the Dredging and shall «flect rhe
 
Rent Guarantee Number of three hundred sixty thousand (360,000) for any pottion of the
 
Terminal Throughput Year following the completion thereof, unltss rhe Dredging shall be 
completed on the last d.y of the Terminal Throughput Year, in which event the Rent Guaran tee 
Number for the emire Termin.l Throughput Year next following the Terminal Throughput Year 
in which the Dredging shall be completed shall be three hundred sixty thousand (360,000). 
Thereafter the Rent Guarantee Number sh,1l increase in the succession set fonh in Schedule D 
hereto for the succeeding Tetminal Throughput Ye~rs without regard to the actual calendar year 
of the Terminal Throughput Year set forth in said Schedule D. In addition, and notWithstanding 
any provision to the contrary contained in this Seelion, the Rem Guarantee Numher of four 
hundred thousand ( ), as set forth in Schedule D hereto for the Terminal Throughput 

r:Jh,cl:J'- "'" ....
l~ 'Pit
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Yeu ending on December JI, 2010, or such lower I\ene GUJrancee Number as shal! chen be in 
effect pursuam to the provisions SCl fonh above in chis paragraph (which apphc8bic Rcm 
Guarantee Number is hereinafter called "the 2010 Rent Guarantee Number"), shall 11m be 
increased ;md shall remain at the 2010 Rent Guarantee Number for purposes of the calculation 
of rhe Guaranteed Rcntal in the event that the Fifty-two Foot Dredging, as defined in Section 
B(a)(5) hereof, shall nD[ have been compleced by December JI, 2010, because of the inability of 
the Lessee to obtain all necessary permits and governmental authorizJtions to perfDrm Fifty-two 
Foot Dredging. The calcuJatjul1 of the Guaranceed Rencal shall be made based on the 2010 Rene 
Guaraneee Number umil such cimc as the fifty·cwo Foot Dredging is completed, and upon the 
completion thereof the calcubrion of the next paYJble Guaranteed ReneJI shall reflect the 2010 
Rent Guarantee Number for any pore ion of the Terminal Throughput Year preceding the 
completion of the Fifty-two FaD[ Dredging and shall reflect the Rem Guarantee Number nexc 
succeeding the 2010 Rent Guarantee Number for any porrion of the Terminal Throughput Year 
iollowing the completion thereof, unless the Fifcy-two FoOt Dredging shall be completed on the 
last day of the Terminal Throughput Year, in which event the Rent Guaranree Number for the 
entire Terminal Throughput Year next following the Terminal Throughput Year in which the 
Fifry·two FOOl Dredging shall be compJeteu shall be the Rem Guarantee Number ne.'t 
succeeding the ZOW Rem Guaralltee Number. Thereafter the Rent Guaramee Number shall 
increase in the succession set forth in Schedule D hereto ior the succeeding Terminal 
Throughput Years without regard.[Q the actual calend", year of the Terminal Throughput Year 
set forth in said Schedule D. The postponement of the respective increase in the Rem 
Guarancee Number as set forrh above in this paragraph shJl1 be conditioneu upon the Lessee's 
having made timely, diligenr and continuous efiorts to obtain any permits and governmental 
authorizations necessary respectively for the Dredging and rhe Fifty-rwo Foot Dredging and, upon 
obtaining rhem, having proceeded CO the completion of the respective dredging as expediriousl\· 
as possible. 
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(I) Notwithstanding any provision to the contrary Contained in this Section, 

the Termin~1 Guarantee Number of tll'O hundred ren thousand (210,0001. as set forth ll1 

Schedule E herem for the Terminal Throughput Year ending on December JI, 2004, shall not be 
increased atld shall remain at t\\'o hundred ten thousand (210,000) for purposes of the 
termination right set forth in paragraph (d) of this Section in the eVent that che Forty.five Foot 
Deepening shall nor have been completed by December J I, 2004, The Glleulnion of the 
Terminal Guarantee Number for each of any rhree consecutive Terminal Throughput Years shall
 
be made based on the Terminal Guarantee Number of two hundred ten thousand (210,000) until
 
such time as the Forty-five Foor Deepening is completed, and upon the completion thereof the
 
calculation of ehe Terminal Guarantee Number for the Terminal Throughput Year in which such
 
completion shall occur shall reflect the Terminal Guarantee Number of two hundred ten
 
thousand (210,000) for any portion of the Terminal Throughput Year preceding the completion
 
of the Forty·five Foot Deepening and shall reflect the Terminal Guarantee Number of twO
 
hundred thirteen thousand (213,000) for any portion of the Terminal Throughput Year following
 
the completion thereof, unless the Forry·five Foot Deepening shall be completed on the last day
 
of the Terminal Throughput Year, in which event the Terminal Guarantee Number for the entire
 
Terminal Throughput Year next following the Terminal Throughput Year in which the Forry-five 

'~.:Foot Deepening shall be completed shall be two hundred thirteen thousand (213.000),
 
Thereafter the Terminal Guarantee Number shall increase in the succession set fOrth in Schedule
 
E hereto for the succeeding Terminal Throughput Years without regard to the actual calendar
 
year of the Terminal Throughput Year set forth in said Schedule E. In addition. and
 
notwithstanding any provision to the contrary contained in this Secrion, the Terminal Guarantee
 
, urn er 0 two hun re thousand six hundred (2 10160D), as set torrh in c e u e ereta
 
for the Terminal Throughput Year ending on December 31. 2009, or such lower Terminal
 
Guarantee Number as shall then be in effecr pursuant to rhe provisions ser forth abm'e in chis
 
paragraph (which applicable Terminal Guarante~ Number is hereinafter called "the 2009
 
Terminal Guarantee Number"), shall not be increased and shall remain at rhe 2009 Terminal
 
Guarantee Number for purposes of the termination right set forth in paragraph (d) of this Section
 
in the event tliat the Fifty Foot Deepening shall oot have been completed by December J 1,2009.
 
The calculation of the Terminal Guarantee Number for e"ch of any three consecutive Terminal
 
Throughput Years shall be made based on the 2009 Terminal Guarantee Number until such time
 
as the Fifry Foot Deepening is completed, and upon the completion thereof the calculation of the
 
Terminal Guaranree Number for the Terminal Throu~hput Year in which such complelior; shall 
occur shall reflect the 2009 Terminal Guarantee Number for any portion of the Terminal 
Throughput Year preceding the completion of the Fifty Foot Deepening and shall reflect the 
Terminal Guaranlee Number next succeedmg the 2009 Terminal Guarantee Number for any 
portion of the Terminal Throughput Year follOWing the completion thereol. unless the Fifty FOOl 

Deepening shall be completed on the last day of the Terminal Throughput Year, in which evem 
the Terminal Gu,rantee Number fot the entire Terminal Throughput Year next following the 
Terminal Throughput Year in which the Fift\' Foot Deepening shall be completed shall be the 

Page I of Addendum B 
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Termin,[ Cu",antee Number ne." succeeding rhe 2009 Tern\ln,1 Guatantee Number. 
Thereafter the Terminal Guarantee Number shall increase in the succession sec (orth in Schedule 
E herero (or the succeeding Terminal Thtoughput Years without regard to the actual calendar 
year of the Terminal Throughput Year set forth in said ScheJule E. 

(g) Notwithstanding any provision to the contrary contained in this Section, 
the Terminal Guarantee Number of rwo hundred thirreen thousJnd {213,000j, 3S set forth in 
Schedule E h"ero for rhe TerminJI Throughpur Year ending on December 31,2005, shall not be 
increased and shall remain at rwo hundred thirreen thousand (213,000) for purposes of the 
termination right set fonh in paragraph (d) of this Section in the event that the Dredging. as 
defined in Section 8 (a) (3) hereof. shall not have been completed by December 3 I. 2005, 
because of lhe inability of the lessee to obtain all necessary permits and governmental 
authorizations to perform the Dredging. The calculation of the Terminal Guarantee Number for 
each of any three consecutive Terminal Throughput Years shall be made based on the Terminal 
Guarantee Number of two hundred thineen thousand (213.000) until such time as the Dredging 
is completed. and upon the completion thereof the calculation of the Terminal Guarantee 
Number for the Terminal Throughput Year in which such completion shall OCCur shall reflect rhe 
Terminal Guarantee Number of ,wo hundred thirteen rhousand (213,000) for any ponion of the 
Terminal Throughput Year preceding [he completion of rhe Dredging and shall rellect the 
Terminal Guarantee Number of two hundred sixteen thousand (216.000) for any porr;on of the 
Terminal Throughput Year follOWing the completion thereof, unless the Dredging shall be 
completed on the last day of the Terminal Throughput Year. in which evem the Terminal 
Guarantee Number for the emite Terminal Throughput Year next following the Terminal 
Throughput Year in which the Dredging shall be completed shall be two hundred SL'(teen 
thousand (216.000). Thereafter the Terminal Guarantee Number shall increase in the 
succession set fortb in Schedule E hereto for rhe succeedmg Terminal Throughput Years without
 
regard to the actual calendar year or the Terminal Throughput Yeat set forth in said Schedule E.
 
)n addirion and notwithstanding any provision to the contrary contained in this Section. the
 
Terminal Guarantee Number of two hundred k3r!;!a.,<e thous;md six hundred ( • ), as set
 
forth in Schedule E hereto for Ihe Terminal Throughput Year ending on December 31. 2010. Or
 
such lower Terminal Guarantee Number as shaU then be in effect pursuant to the proVisions set
 
rorth above in this paragraph (which applicable Terminal Guarantee Number is hereinafrer called
 
"the 2010 Terminal Guaranlee Number"), shall not be increaled and shall remain at the 2010
 
Terminal Guarantee Number for purposes of the termimtion right set forth in paragraph (d) of 
this Section in lhe event that the Fifry-two Foot Dredging, as defined in Seerion 8 (a) (5) hereof. 
shall not have been complered by December 31. 2010, because of the inability of the Le"ee ro 
obtain all neCClSary permirs and governmental authori'ations to perform the Firty-two Foot 
Dredging. The calculation ot' the Terminal Guaramee Number for each of any three consecu tive 
Terminal TllIoughput Years shall be made based on the ZOIO Terminal Guarantee Number unti! 
such time as the Fifty-two Foot Dredging is completed, and upon the completion thereof the 
calculation orthe TerminJI Guarantee Number fot the Terminal Throughput Year in which such 
lompletion shall occur shall rellect the WID Terminal G,mr,mtee Number for any portion of the 
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Terminal Throughput Ye", preceding the completion of the Fifty·two FOOl Dredging ~nd shall 
rdlect the Terminal Guarantee Number next succeeding the 2010 Terminal Guaranree Number 
for any pOrtion of the Terminal Throughput Year following the completion thereof, unless the 
Fifry·two Foot Dredging shall be complered on the last day of the Terminal Thwughput Year, in 
which evem the Terminal Guarantee Number for the enrire Terminal Throughput Year next 
following the Terminal Throughput Year in whith the Fifty·two Foor Dredging shall be 
completed shall be the Terminal Guarantee Number next succeeding the 2010 Terminal 
Guarantee Number. Thereafrer the Termin;J1 Guarantee Number shall incre;Jse in the success,on 
set forth in Schedule E hereto for the succeeding Terminal Throughput Years without regard to 

the actual calendat year of the Terminal Throughput Year set forth in said Schedule E. The 
postponement of the respective increase in the Terminal Guatantee Number as ,et forth above in 
this paragraph shall be conditioned upon the Lessee's haVing made timely, diligent and 
continuous efforts to obtain any permits and governmental authorizations necessary respectively 
for the Dredging and the Fifty-two Foot Dredging and. upon obtaining them. having proceeded 
10 the completion of the respective dredging as expeditiously as possible. 
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PNCT LLC TERMINAL GUARANTEE
 
Schedules D and E
 

(Effective January 1,2007)
 
Annual Containers Handled
 

# of Containers 60% (Schedule E) 
(Schedule DJ 

Year Commencing 

350,0001/1/2004 210,000 
355,000 213,0001/1/2005 
360,0001/1/2006 216,000 
390,000 234,0001/1/2007 
421,000 252,6001/1/2008 
426,000 255,6001/1/2009 
431,000 258,6001/1/2010 
436,000 261,600 

1/1/2012 
1/1/2011 

441,000 264,600 
446,000 267,600111/2013 
451,000 270,6001/1/2014 
456,0001/1/2015 273,600 
461,000 276,6001/1/2016 
466,000 279,6001/1/2017 
471,000 282,6001/1/2018 
476,000 285,6001/1/2019 
481,0001/1/2020 288,600 
486,000 291,6001/1/2021 
491,000 294,6001/1/2022 
496,000 297,6001/1/2023 
501,0001/1/2024 300,600 
501,000 300,6001/1/2025 
501,000 300,6001/1/2026 
501,000 300,6001/1/2027 
501,000 300,6001/1/2028 
501,000 300,6001/1/2029 
501,000 300,6001/1/2030 



...... 201132-()O~ 

Form - All-Purpose Ack. N.Y. (rev ~/I/~~) 

STA TE OF NEW YORK ) 
) ss. 

COUNTY OF NEW YORK ) 

011 the /4tfh day of M"""J, in the year 2007, befor,e me, the undersigned, a Notary Public in and 
for said state, personally appeared~I~ ,<.j. ~), (~<-!vP..-tUJ-:13mmalIY':nown to meorprovcd 
to me on the basis orsalisfaetory evidence to be the ind;vidual(s) whose name(s) is (arc) subscribed to the 
within instrumenl and aeknowledged to me that he/she/they executed the same in his/her/their capacity(ies), 
and that by his/hcr/their signalure(s) on the instrument, the individual(s), or the person upon behalfofwhich 
the individual(s) acted, exeeuted (he instrument. 

seal and stamp) 

STATE OF ) 

I.UCY AMBROSINO 
IIOTARYPUBLlC, STATE DFNEWYORK 

No.01AM6101D70 
OUALIFIED IN NEW YORK COUNTY 

1,'.vCOMMISSION EXPIRES NOV 3. 2007 

COUNTY OF 
) SS. 

) 

On the day of in the year 
for said state, personally appeared 

2007, before me, the undersigned, a Notary Pub lie in and 
,personallykJ10\m (0 ll1e or proved 

to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the 
within instrument and acknowledged to me that he/she/they executed the same in his/herltheir capaeily(ies), 
and that by his/her/their signature(s) on the instrument, the individual(s), or the person upon behalf of which 
the individuaJ(s) aeled, executed the inslnll11enl. 

(notarial seal and stamp) 
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Form, All-Purpose Ack. NY (rev 9/1/99) 

STATE OF NEW YORK ) 
) ss. 

COUNTY OF NEW YORK ) 

On the day of in the year 2007. before me. the undersigned. a Notary Public 
in and for said state. personally appeared • personally known to 
me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) 
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument. the individual(s). or the 
person upon behalf of which the individual(s) acted. executed the instrument. 

(notarial seal and stamp) 

STATEOFLA ...... ) 
'~rf )ss. 

COUNTYOF~ ) 
., 

On the /1(-&1<- day of ~ in the year 2007, before me, the undersigned, a Notary Public 
in and for said state. personally appeared ~t.{.11 I"a..o~ , personally known to 
me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) 
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in 
his/her/their capacity(ies). and that by his/her/their signature(s) on the instrument. the individual(,). or [he 
person upon behalf of which the indi vidual(s) acted. executed the instrument. / 

~~ 


